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'U��-XVWLQH�$��/HH��'90��'$&9(&&
�-XVWLQH�KDV�PRUH�WKDQ����\HDUV�RI�H[SHULHQFH�LQ�WKH
YHWHULQDU\�LQGXVWU\�DQG�LV�D�ERDUG�FHUWLILHG�HPHUJHQF\�FULWLFDO
FDUH�YHWHULQDU\�VSHFLDOLVW�DQG�WR[LFRORJLVW�DV�ZHOO�DV�WKH�&(2
DQG�IRXQGHU�RI�9HWJLUO��6KH�LV�DOVR�D�IRXQGLQJ�PHPEHU�RI
,'(;;૷V�3HW�+HDOWK�1HWZRUN�WHDP��

'U��-XVWLQH�/HH�DGYRFDWHV�RQ�EHKDOI�RI�IHPDOH�GRJV�DQG
FDWV�HYHU\ZKHUH��PDNH�VXUH�\RX�VSD\�\RXU�SHW�VRRQHU
WKDQ�ODWHU�WR�DYRLG�VRPH�VFDU\�FRPSOLFDWLRQV��)RU�PRUH
IURP�'U��/HH��ILQG�KHU�RQ�)DFHERRN�

0RVW�YHWHULQDULDQV�DGYRFDWH�VSD\LQJ�DQG�QHXWHULQJ�IRU
VHYHUDO�UHDVRQV�

7R�KHOS�UHGXFH�SHW�RYHUSRSXODWLRQ
7R�KHOS�SUHYHQW�FHUWDLQ�W\SHV�RI�FDQFHU��OLNH
EUHDVW�RU�SURVWDWH�FDQFHU�
7R�KHOS�UHGXFH�FHUWDLQ�XQZDQWHG�EHKDYLRUDO
LVVXHV��OLNH�DJJUHVVLRQ��GRPLQDQFH��VH[XDO
FKDUDFWHULVWLFV�OLNH�KXPSLQJ��HWF��

:KLOH�WKHVH�DUH�DOO�H[FHOOHQW�UHDVRQV�IRU�VSD\LQJ�DQG
QHXWHULQJ��DV�DQ�HPHUJHQF\�VSHFLDOLVW��,�KDYH�P\�RZQ
DGGLWLRQDO�ELDV�RQ�ZK\�,�ZDQW�RZQHUV�WR�GR�LW��,૷P�D�ELJ
DGYRFDWH�RI�VSD\LQJ�RU�QHXWHULQJ�\RXU�SHW�HDUO\�LQ�OLIH
EHFDXVH�DW�VRPH�SRLQW��\RX૷OO�OLNHO\�HQG�XS�GRLQJ�LW�GXH
WR�PHGLFDO�UHDVRQV଄�DQG�RIWHQ�WLPHV��RQ�DQ�HPHUJHQF\
EDVLV��ZKLFK�LV�PXFK�PRUH�H[SHQVLYH����

7KH�ELJJHVW��PRVW�OLIH�WKUHDWHQLQJ�UHDVRQ�ZK\�\RX�ZDQW
WR�VSD\�DQG�QHXWHU"�3\RPHWUD�

3\RPHWUD��ZKLFK�LV�D�VHYHUH�LQIHFWLRQ�RI�WKH�XWHUXV��FDQ
EH�IDWDO�WR�GRJV�DQG�FDWV�ZKHQ�XQWUHDWHG��,Q�LQWDFW
DQLPDOV��WKRVH�WKDW�DUHQ૷W�VSD\HG�\HW���WKH�FKURQLF
HIIHFW�RI�VH[�KRUPRQHV�FDQ�UHVXOW�LQ�RYHUVWLPXODWLRQ�RI
FHUWDLQ�FHOOV�ZLWKLQ�WKH�XWHUXV�FDOOHG�F\VWLF�HQGRPHWULDO
K\SHUSODVLD��&(+���&(+�FDQ�WKHQ�SURJUHVV�LQ�D�VHYHUH�(�
FROL�LQIHFWLRQ�DQG�SXV�LQIHFWLRQ�ZLWKLQ�WKH�XWHUXV�
7\SLFDOO\��&(+�RFFXUV�VHYHUDO�ZHHNV�DIWHU�D�KHDW�F\FOH�
IROORZHG�E\�D�OLIH�WKUHDWHQLQJ�S\RPHWUD�VKRUWO\
WKHUHDIWHU�

7KHUH�DUH�WZR�W\SHV�RI�S\RPHWUD�LQIHFWLRQV��ZKDW�ZH
WHUP�ૺRSHQૻ�RU�ૺFORVHG�ૻ�7KHVH�WHUPV�UHIHU�WR�ZKHWKHU

RU�QRW�WKH�FHUYL[�LV�RSHQ�૱�LQ�RWKHU�ZRUGV���GUDLQLQJ�RXW
SXV�LI�LW૷V�DQ�ૺRSHQૻ�S\RPHWUD��,I�LW૷V�D�ૺFORVHGૻ
S\RPHWUD��LW�PHDQV�\RX�FDQ૷W�DFWXDOO\�VHH�WKH�SXV�GULS
RXW�૱�DOO�WKH�SXV�LV�KLGGHQ�DZD\�LQ�WKH�XWHUXV�LQVWHDG��

ૺ2SHQૻ�S\RPHWUDV�DUH�HDVLHU�WR�GLDJQRVLV�GXH�WR�IRXO�
PDORGRURXV��EORRG\�JUHHQ�GLVFKDUJH�IURP�\RXU�SHW૷V
YXOYD��ૺ&ORVHGૻ�S\RPHWUDV�FDQ�EH�KDUGHU�WR�GLDJQRVH�
DV�WKH�VLJQV�DUHQ૷W�DV�REYLRXV�WR�SHW�RZQHUV��$V�D
UHVXOW��ૺFORVHGૻ�S\RPHWUDV�DUH�PRUH�OLIH�WKUHDWHQLQJ�DV
WKH\�DUH�XQGHU�UHFRJQL]HG��$V�SHWV�RIWHQ�KLGH�WKHLU
VLJQV�XQWLO�WKH\�DUH�YHU\�VHYHUH��SHW�RZQHUV�PD\�QRW
UHDOL]H�WKHLU�SHW�KDV�D�OLIH�WKUHDWHQLQJ�LQIHFWLRQ�LQ�WKHLU
XWHUXV��:LWKRXW�WUHDWPHQW��ZKLFK�LV�DOPRVW�DOZD\V
VXUJLFDOO\�WUHDWHG�ZLWK�DQ�HPHUJHQF\
RYDULRK\VWHUHFWRP\���WKH�XWHUXV�FDQ�UXSWXUH��UHVXOWLQJ
LQ�D�VHYHUH�EDFWHULDO�LQIHFWLRQ�LQ�ERWK�WKH�DEGRPHQ�DQG
LQ�WKH�EORRG�VWUHDP��

6R��LI�\RX�KDYH�DQ�LQWDFW�IHPDOH�SHW��PDNH�VXUH�WR�NHHS
DQ\�H\H�RXW�IRU�WKH�IROORZLQJ�FOLQLFDO�VLJQV��HVSHFLDOO\�LI
LW૷V�VHYHUDO�ZHHNV�DIWHU�\RXU�SHW૷V�ODVW�KHDW�F\FOH��

1RW�ZDQWLQJ�WR�HDW
*HQHUDOL]HG�PDODLVH�OHWKDUJ\�GHSUHVVLRQ
([FHVVLYH�WKLUVW�RU�XULQDWLRQ
$�EORDWHG�DEGRPHQ
9RPLWLQJ
$�ZHLUG�RGRU�FRPLQJ�IURP�WKH�KLQG�HQG�RI�\RXU
SHW
3XV�GULSSLQJ�IURP�WKH�YXOYD
&RQVWDQW�OLFNLQJ�RI�WKH�YXOYD
6LJQV�RI�VKRFN��H�J���DQ�HOHYDWHG�KHDUW�UDWH�
FROODSVH�
)HYHU

$V�D�YHWHULQDULDQ��KRZ�GR�ZH�GLDJQRVH�D�S\RPHWUD"�7KH
GLDJQRVLV�LV�W\SLFDOO\�EDVHG�RQ�WKH�IROORZLQJ�

%ORRG�ZRUN�UHYHDOLQJ�HYLGHQFH�RI�GHK\GUDWLRQ�RU
D�VHYHUH�LQIHFWLRQ��D�ORZ�EORRG�VXJDU�DQG�KLJK
ZKLWH�EORRG�FHOO�FRXQW�
;�UD\V
$EGRPLQDO�XOWUDVRXQG

2QFH�GLDJQRVHG��WUHDWPHQW�PXVW�EH�LQLWLDWHG
LPPHGLDWHO\��:KLOH�VRPH�WH[WERRNV�ZLOO�RFFDVLRQDOO\
DGYRFDWH�PHGLFDO�PDQDJHPHQW��,�QHYHU�UHFRPPHQG
WKLV�૱�DIWHU�DOO��WKH�SUREOHP�ZLOO�MXVW�UH�RFFXU�DW�WKH�QH[W
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KHDW�F\FOH��0HGLFDO�PDQDJHPHQW�LQFOXGHV�JLYLQJ
PHGLFDWLRQV�WKDW�GLVUXSW�WKH�KRUPRQH�EDODQFH�
WHPSRUDULO\�UHVROYLQJ�WKH�SUREOHP��+RZHYHU��WKLV
W\SLFDOO\�FDQ�RQO\�EH�GRQH�ZLWK�DQ�ૺRSHQૻ�S\RPHWUD�

,GHDOO\��VXUJLFDO�UHPRYDO�RI�WKH�SXV�ILOOHG�XWHUXV�LV
QHFHVVDU\��,Q�RWKHU�ZRUGV��DQ�HPHUJHQF\��PLGGOH�RI�WKH�
QLJKW�VSD\��ZKLFK�RIWHQ�FDQ�UXQ�\RX�VHYHUDO�WKRXVDQGV
RI�GROODUV��:KLOH�LW�PLJKW�VHHP�XQIDLU�WR�KDYH�WR�SD\�VR
PXFK�IRU�DQ�HPHUJHQF\�VSD\��WKH�SURFHGXUH�LV�PXFK
PRUH�FRPSOLFDWHG�WKDQ�D�WUDGLWLRQDO
RYDULRK\VWHUHFWRP\�DQG�WKH�DQHVWKHWLF�ULVNV�DUH�PXFK
KLJKHU��7KDW૷V�EHFDXVH�WKH�XWHUXV�LV�PXFK�ODUJHU��PRUH
OLNHO\�WR�UXSWXUH��DQG�PRUH�GLIILFXOW�WR�UHPRYH��)LQDOO\�
KRVSLWDOL]DWLRQ�SRVW�RSHUDWLYHO\�LV�ORQJHU�DV�LW�W\SLFDOO\
UHTXLUHV�DJJUHVVLYH�,9�IOXLGV��LQWUDYHQRXV�DQWLELRWLFV�
SDLQ�PHGLFDWLRQV��DQG�PRQLWRULQJ��OLNH�EORRG�SUHVVXUH�
EORRG�VXJDU��DQG�KHDUW�PRQLWRULQJ��

7KH�FKHDSHU�RSWLRQ��VSD\�EHIRUH�\RXU�SHW૷V�ILUVW�KHDW�
6HULRXVO\��<RX૷OO�HQG�XS�VDYLQJ�PRQH\�LQ�WKH�ORQJ�UXQ�
ZKLOH�PLQLPL]LQJ�WKH�KHDOWK�ULVNV�WR�\RXU�SHW��+HOS
SUHYHQW�DFFLGHQWDO�EUHHGLQJV��SHW�RYHUSRSXODWLRQ��DQG
PHGLFDO�SUREOHPV�DOO�DW�WKH�VDPH�WLPH�

,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV��\RX�VKRXOG
DOZD\V�YLVLW�RU�FDOO�\RXU�YHWHULQDULDQ�৽�WKH\�DUH�\RXU
EHVW�UHVRXUFH�WR�HQVXUH�WKH�KHDOWK�DQG�ZHOO�EHLQJ�RI
\RXU�SHWV�
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